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ENGLISH VERSION

Instructions : (1) Right side figures show marks of each question.

(2) Necessary calculations must be a part of answer.

1 On 1-4-2020 Jan Finance had 12% debenture of Tata Ltd. 20

which book value was Rs. 7,20,000 which was 20% more

than its cost value.

Interest is paid for six months on 30th June and 31st

December.

Brokerage is calculated on every transaction at 1% on

market value.

The following transactions were took place for the year

ended on 31-3-2021.

Dt. Face Value Rate | Remarks

(Rs.) (Rs.)
31-5-20 2,50,000 125 | Sale
01-08-20 3,00,000 120 | Purchase
01-11-20 4,50,000 135 | Ex. Int. Purchase
28-2-21 6,00,000 150 | Ex. Int. sale
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Valuation of closing stock is calculated as per LIFO method.
The market value of debenture was Rs. 145 as on 31-3-2021.
Prepare 12% debenture’s a/c. for the year ended 31-3-2021.

OR
1 On 1-4-2020, Het Finance had 9% securities of Nirma Ltd. 20

having face value of Rs. 1,00,000. The book value of the

securities were Rs. 1,10,000.
Interest on these securities is payable on 30th September
and 315t March every year.

Stock valuation is done on FIFO method. The information
relating to the transactions of above securities during the

year 2020-21 is as under:

Date Face Value Rate | Brokerage | Remarks

(Rs.) (Rs.)
1-8-20 50,000 105 1% | Ex. Int. Sale
15-11-20 80,000 98 %% Purchase
1-1-21 1,30,000 95 1% | Ex. Int. Purchase
1-3-21 2,00,000 99 %% Sale

Brokerage is to be calculated on the market price.

Prepare 9% securities of Nirma Ltd. A/c. for the year ended
on 31-3-2021 in the books of Het Finance.
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2 Shri Raj maintains his books of accounts according to 20
single entry system. Prepare his annual accounts for the

year, ending on dt. 31-3-2021 from following details.

(I) Assets and Liabilities 1-4-20 31-3-21
(Rs.) (Rs.)
Stock 90,000 1,10,000
Cash Balance 25,000 ?
Creditors ? 80,000
Debtors ? 1,25,000
Bills Receivable 20,000 30,000
Bills Payable 25,000 20,000
Land and Building 2,00,000 ?
Plant Machinery 3,50,000 ?
(II) Particulars Amt. (Rs.)
Salary Paid ........ccooeeeiiiiiiieiiiiiiieeeeeee e, 50,000
WithdrawalS .....oooevieiiiiiiieee e, 40,000
Wages paid .....oooeeiiiiieeiiiee e 35,000
Paid to creditors ....coooeeieneiieiiiieiieieeeeeee, 2,40,000
Debit Purchase .....cooeeeeeieeeeee e 3,50,000
Debit Sales .o 5,00,000
Received bills receivable ........cccoooviveiiiniiinnninnn..n. 70,000
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Accepted bills payable.........oooeeiiiiiiiiiiiii 55,000
Total amount received from debtors

(including Bad debts return Rs. 40,000) ... 3,50,000
Discount received .......ccoovveviieiiiiiiiiieeieeeeee, 10,000
Discount allowed .......ccovivnviiiiiiiiiiiiieeeei, 20,000

Cash sales and cash purchase are nil.

(ITIT) Additional Information :

—  Charge depreciation at 10% p.a. on building and
20% p.a. plant.

— Provision for bad debts reserve on Debtors at 10%.
OR

2 Shri C.K. maintains his books of accounts according to 20

single entry system. Prepare his annual accounts for the

year ended on 31-3-2021 from following details :

(I) Assets and Liabilities 1-4-20 31-3-21
(Rs.) (Rs.)

Machinery 3,00,000 ?
Furniture 1,00,000 90,000
Stock 1,75,000 2,00,000
Debtors 1,20,000 1,50,000
Creditors 90,000 80,000
Cash Bank ? 1,00,000
Unpaid expenses 10,000 20,000
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(I) Transactions during the year :

Particulars (Rs.)
Received from Debtors ......coovveveeviieeiiineeiiieeennnn. 7,50,000
Pay to Creditors .......cccocooviiiieeeiiiiiieeeeiiieeeeeeeenne. 8,00,000
Drawings ....ooeeeviiiieeiiiiiee e 1,25,000
Misc. EXPEnses ......couveeeiiiiiiieeiiiiiiiee e 2,20,000
Discount allowed ........covvveiiieiiiiiiiiieeeeeeee, 25,000
Discount received .......ccoooveviieiiiiiiiiieeeeen 20,000
Sales Return ....oooooveeiiieiiiiiee e 50,000
Purchase Return ......ooouvieneioneeieeeeee e, 70,000
Bad Debts ooeeiieiiiiieeee e 40,000
Machinery Purchase (1-1-2021).....ccc..cccoevvvvvvnnnn.. 3,00,000
Cash Sales ..o 7,20,000

(IIT) Additional Information :

—  Allow 8% interest on opening capital per year.

- Calculate depreciation at 10% p.a. on Machinery

and Furniture.

— Provide bad debts reserve on debtors at 10%.
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3 ‘H and H' Ltd. issued 2,00,000 equity shares each at 15

Rs. 10. Nishiv has given undertaking for the issue. Company

received 70% share applications from general public. Nishiv

bought remaining shares. Company entered into contract to

pay 4% underwriting commission.

Nishiv issued sub contract to Manit for 20,000 shares.

For this 2% brokerage will be paid. Nishiv sold his shares

at a price of Rs. 8. He paid expenses of Rs. 10,000 for the

whole contract.

Prepare underwriting account in the books of Nishiv from

the above information.

OR

3 Chakachak Co. Ltd. issued 75,000 shares each of Rs. 10 at 15

a 10% premium. The IPO was underwritten by X, Y and

Z in the ratio of 5:3:2. Total 65,000 share application

received as per details given below :

Name of Firm Marked Total
Brokers Application | Application

X 2,000 29,000 31,000
Y 3,000 15,000 18,000
/ 1,000 11,000 12,000
Unmarked X X 4,000
Total 6,000 55,000 65,000
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Brokers are entitled to get 5% commission on face value.

All settlements have been made.

Prepare :

- Statement showing brokers liability

—  Pass the journal entry in the books of Chakachak

Co. Ltd.

4  An item ‘ABC passed through three processes. Following 15

is the information for June - 2021 :

Particulars Process Finished
A B C Goods
Amt. (Rs.)
Opening stock 10,000 20,000 | 40,000 1,00,000
Direct Material 70,000 90,000 | 55,000 —
Direct Wages 80,000( 1,10,000 |1,00,000 -
Factory Overheads 55,000 70,000 | 60,000 -
Closing Stock 15,000 30,000 | 50,000 80,000
Inter process Profits
Percentage on
Cost Price 20% 20% 25% —
Inter process profit in
opening stock - 6,000 15,000 37,000

Stock 1s valued on prime cost basis in each process and

finished goods. Stock i1s valued at the price received from
process C. Sales during the month was Rs. 13,20,000

Prepare :

Process A/c. and Finished Stock Alc.

OR
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4 Product XYZ passes through three processes. The following 15

information of Sudip Ltd. is available for the year ended

31-3-2021.
Particulars Process Finished
X Y Z Stock
Amt. (Rs.)
Material consumed 2,40,000 | 1,90,000 | 3,00,000 -
Wages 3,10,000 | 1,50,000 | 2,72,000 -
Closing Stock 70,000 [ 94,000 | 1,53,000 1,10,000
Inter process Profit

percentage on transfer

price 20% 25% 33%% -

Stock 1s valued on prime cost basis in each process and

finished goods.

Stock i1s valued at the price received from process Z. Sales
during the month was Rs. 20,00,000

Prepare :

Process A/ec. and Finished Stock Alc.
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